o,
e,
77
<

32)\3}!\()\*\3&\3\,.&3%;{&\

u\l\} \ﬁ\u)aﬁu\au\‘ds-

Sadat Journal of Administrative and Financial Research

; -'/'

)

iy = |
U

2024 gulgy - Lilill aaell - ilill alaoll
Volume 2 | Issue 2 | Jul. 2024

11 "

<_ IV ¥ —
ol iy

=
& e |

sjsaf.journals.ekb.eg

TR il
/ o \
r.w\.bi\no.}»&/b M\J}&” /3
éypanll aiall jlay gl pd Online ISSN igsialyll Jgall pudrill ISSN _Jgall pdrill

24426 2974-3389 2974-3370



ddllly dyylsl Egma) Slsludl dlxe walall Eodly Jlall palaill 3150
2024 g4dg; (LI sl (GLI Alnall dplsdl polell Slsludl deeyslsi

Blad) (Ao Calill @l i)l JLd) zigal Ao cilbibaadll i

(Al Aual)d) Guaaal) gaall

das)
Jaall daaa Gual Jaa 3gana [ ald) saaf Ciualy AL 2 Jlaa [a]
e ASpd0 Aidl) cibblisy) 5la) ite GSI5SY) slas¥ly ciluali)l
CSlad) cilila By geaiall daals — Bjladl) A0S
2024
(ONLINE) ISSN :2974-3389 https:// sjsaf.journals.ekb.eg




ddllly dyylsl Egma) Slsludl dlxe walall Eodly Jlall palaill 3150
2024 g4dg; (LI sl (GLI Alnall dplsdl polell Slsludl deeyslsi

tpadlall

S panianad) Gl 3 Jaee e IS o il I8 slall ilinals @l 8 Gl aaies
Oy e slall daeas ¢ LY AR Gl Al e Aol Z LY anng ¢ pedll dilee
BLY D) il @8 Tl Gl dml) Jlasl pasa of b Cand) A (il (e
Dhan) Cua e G ala Aol GuSan Yy G0N jee e o Gaas Al sl ojlie)
) deagil) I andl 13 Canga ¢ ) (3550 Zubadl) snal) Lin (S Yy dually sl ly imsiall
Gsudl b Blall o ol iy Ayl jlas) 3 Wls i) 2 3sa) e cilbaeatl)
o o A5 Clily o z3saill Gulaiy 4l Lgaal 2l e paall ) il Jeags By (g paall
b3 Y A5l Jpual b @lsl) das Las ) 350 deisa Lols (el haa (e Aaniaall Lsall G
ashse Al yae (pe AL Brall laida (Baaial) Clgin Jae oz dgaill il o] 5 %100 L
olgdl) a3y =LY Al G50 dehsall L) Jane (dal 85 5 d9ng pons Ciall
Dl e Al gl dagiaall Lisall (e arisg ~ YL AS i) (3l dlea daliaes Cray Lao ddkall
cagiils (e degiaall LAY

daalidal) clalsl)
ol eV are caal) @hlad) z 3l alall e cudlill @ity ol i<
Abstract

Profitability in life insurance companies depends mainly on the technical interest
rate used in the pricing process, the size of the profits distributed to the holders of
with-profit policies, and the rate of return on investment. The research problem can be
summarized in that the profitability test model currently applied in Egyptian insurance
companies does not take into account the changes that occur over the life of the
policies and does not reflect the behavior of policyholders in terms of continuity,
reduction, lapsation, and surrender, nor does it reflect the actual duration of the inforce
policies. This research aims to reach the effect of surrenders on the model currently
used in testing profitability in life insurance companies in the Egyptian market. The
research reached many results, the most important of which is that by applying the
model to the company's data, it becomes clear that the percentage of benefits due from
the insurance amount and profits distributed to the policies to the percentage of the
policies' share in the company's assets does not exceed 100% in most of the model's
results over the years of maturity according to the remaining period of the policy’s life.
The researcher recommended that there is no need to reduce the rate of profits
distributed to with-profit policies due to the surpluses achieved, which is in the
interest of the with-profit policyholders and increase the benefits granted to them
resulting from the investment of the premiums paid by.

Keywords

Insurance companies, life insurance policies, profitability test models, surrender
rates.
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